Economics of South and East Asia
Test Study Guide
The test will consist of 25 multiple choice questions.  Please answer the following:
1. What are the three types of trade barriers?
2. What determines the answers to the three questions of production and distribution in a traditional economic system?
3. What type of economic system is it when the individual and business makes most of the decisions while the government regulates?
4. What is the training a person for a specific jobs an investment in?
5. Out of the choices of Pakistan, Afghanistan, India, China, Japan, Indonesia, and North Korea, what two countries have problems meeting their needs of all of their poor rural citizens because of their population?
6. How does high literacy rate affect a nation’s economy?
7. Japan focuses on technology and has one of the world’s largest economies.  What is this an example of?
8. When companies hire people to work in other countries, what is this an example of?
9. Out of Japan, India, and South Korea, which countries have a mixed economy?
10. Which type of political system aims to create a classless society in which there is no private ownership of property and goods?
11. What type of economic system exists when the government owns and controls all businesses, factories, and farms?
12. If you are restricting the number of items imported to a country to encourage purchasing its homemade purchases, what is this called?
13. If a country is having a political conflict with another country, what trade barrier would they use?
14. Why do most countries have a mixed economic system?
15. What determines what a nation will specialize in?
16. What is the purpose of placing tariffs on imports?
17. What are the three questions every country needs to answer about production and distribution?
18. Explain in one sentence the economic system in most countries in terms of who is involved?
19. What is established so countries can purchase and sell items around the world?
20. What type of economic system involves individuals and businesses having full control of what is produced, how it is produced, what prices the goods produced will sell for without government intervention?
21. Between GDP and GDP per capita, which number gives more insight into the standard of living in a country?
22. How can Japan have one of the strongest economies but lack many natural resources?
